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BBIIIUCKA U3 MPOTOKOJIA Ne 250604
3AOYHOI'O I'OJIOCOBAHUA
COBETA IUPEKTOPOB
MEXIYHAPOJHOW KOMIIAHUA
NYBJIUYHOI'O AKIIMOHEPHOI'O OBIIECTBA
«OBBEIUHEHHASI KOMITAHUS «PYCAJI»»
(«O01ecTBO»)

MKITAO «OK PYCAJI»

dopMa IPUHATHS PELIECHUS: 3a09HOE T'OJIOCOBAHIE

AI[DGC., 110 KOTOPOMY JOJIKHBI HAITPABJIATHECA 3aI1I0JTHCHHBIC

EXTRACT FROM THE MINUTES Ne 250604
OF THE BOARD OF DIRECTORS
ABSENTEE VOTING OF
UNITED COMPANY RUSAL, INTERNATIONAL
PUBLIC JOINT-STOCK COMPANY
(the ""Company"")

UC RUSAL, IPJSC

Form of the decision making: absentee voting

Voting ballots to be sent to the address:

oromterenn: Pocenst, 121096, Mocksa yi. Bacunucer
Koxwunoi, 1.1

JlaTa OKOHYaHMS NIpreMa OFJUIIETEHEN JUIsl TOJIOCOBAHUSL:

1 Vasilisy Kozhinoy st., Moscow, 121096, Russia

Deadline for acceptance of voting ballots:

26 nrons 2025 roga 21:00 1o MOCKOBCKOMY BPEMEHHU

Croco0 oTIpaBKH, TOCPEACTBOM KOoTOporo wieHsl CoBeTa

26 June 2025 9:00 pm Moscow time
The completed voting ballots have been sent by the

JMPEKTOPOB HANPABJISIN 3aOTHEHHBIE OIOJLICTCHU:
JIMYHO, KYPbePCKOH CITyKO01 MU ITyTeM HaIlpaBJICHUS
CKaH-KOTIMH TI0 AJEKTPOHHOM 1mo4Te Ha OUIHATbEHBIA
aapec ObmectBa board@rusal.com ¢ 00s3aTeNBHOM
JIOCBIJIKOM OpUTIMHAJIA

JlaTa cocrasiieHus mporokona: 26 urons 2025

Caenyronue 4jiensl CoBera ITMPEeKTOPOB
NMPeI0CTABUIN CBOU 0K0JIETEHU B YCTAHOBJICHHBIM
CPOK (MIPUHSUIN yYacTHe B TOJIOCOBAHHM):

e bepnapa 3ounesenna (IIpencenarens Cosera
JTIUPEKTOPOB)

e Haranes AnpOpext

e Kpucrodep bépuaxom
e AHTOH Eropos

o Jlrogmuna "anmeHckas
o Enena lBanoBa

e Anna ManeBuHCKas
e (CeméHn MupoHoB

o Eprenunit Hukutuna

e KesuH Ilapkep

e Egrenuii llIBapu

e Twumotu TOJIKHUHITOH
e Amnna Bacuienko

B 3a0un0oM rosnocoBannu CoBera aupektTopoB MKITAO
«OK PYCAJI» npunsinu yuactue 13 uienos CoBera
JnupekTopoB. B coorBeTcTBUM ¢ DesiepaabHBIM 3aKOHOM
«0O06 akmmonepHbIX obmecTBax» U Ycrasom MKITAO «OK
PYCAJI» kBopyM umeercs.

members of the Board of Directors in the following
ways: personally, by courier mail or by sending a
scanned copy by e-mail to the Company’s official
address board@rusal.com to be followed by the original
obligatorily.

Date of completion of the minutes: 26 June 2025

The following members of the Board of Directors
have submitted their voting ballots before the
established deadline (participated in the voting):

e Bernard Zonneveld (The Chairman of the Board
of Directors)

o Natalia Albrekht

e Christopher Burnham
e Anton Egorov

e Liudmila Galenskaia
e Elena lvanova

e Anna Malevinskaya
e Semen Mironov

e Evgenii Nikitin

e Kevin Parker

e Evgeny Shvarts

e Timothy Talkington
e Anna Vasilenko

Thirteen members of the Board of Directors of UC
RUSAL, IPJSC took part in the absentee voting.
Pursuant to the Federal law “On joint stock companies”
and the Charter of UC RUSAL, IPJSC, a quorum is
present.
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[Moxcuet ronocor ocymiectBisics KopnopatuBHEIM
cekperapeM MKITAO «OK PYCAJI».

3ASIBJIEHUE O 3BAMUHTEPECOBAHHOCTH

B cootBercTBuU co cTatbelt 23.5 Yerapa MKITAO «OK
PYCAJD» (nanee — «O0mecTBOo») wieH CoBera
TAPEKTOPOB 00s13aH B KpaTIaUIITHi CPOK COOOIIATh
npyrum wieHam CoBeTa JUPEKTOPOB O CYTH U CTCIICHU
CBOCH 3aMHTEPECOBAaHHOCTH B CIIyYae, €CJIM OH KaKHM-
160 00pazoM (TIPsIMO MITH KOCBEHHO, BKJIFOYasl, HO HE
OTPAaHUYMBASICH €TO CBA3SIMH C JIFOOBIM TECHO CBSA3aHHBIM C
HUM JIMI[OM) 3aUHTEPECOBAH B CJICIIKE, COTJIAIIICHUH WU
nmoroope O0IIecTBa, KOTOPBIN SABJSETCS CYIECTBEHHBIM
utst iesitensHocT OOIecTBa, M 3aMHTEPECOBAHHOCTD
takoro wicHa CoBera TUPEKTOPOB ABISACTCS
CYLIECTBEHHOM.

Cornacuo cratee 23.5 YcraBa Obmectsa u [lpaBuny 13.44
ITpaBun nuctunra I'®b, ¢ onpenenéHHbBIMU
UCKITIOYeHUsIMH, wieH CoBeTa IUPEKTOPOB He roocyeT (U1
HE YYUTHIBACTCS B KBOPYME) IIPU NPUHATUH PELICHUS
CoBeToM JUPEKTOPOB B OTHOIIEHUU JIFOOOT0 I0r0BOPA,
COIVIAIICHUS WK JII000T0 NPENIoKEeHus], B KOTOPOM OH
WK JII000€ TECHO CBSI3aHHOE C HUM JIUIIO UMEET
CYLIECTBEHHYIO CTEIIEHb 3aMHTEPECOBAHHOCTH.

Kaxap1ii M3 IpUHSABIINX y4acTHE B TOJIOCOBAHUY YJICHOB
CoBeTta TUPEKTOPOB HAIIPABICHUEM 3aTIOJTHEHHOTO
Or0JUTeTeHS TOATBEP/INII, B COOTBETCTBUU C Y CTABOM
Oo6mectBa u [IpaBunamu muctunara I'®Ob, uTo oH uaM oHa
HE IMEeT MaTepHAIIbHON 3aMHTEPECOBAaHHOCTH B
OTHOIIICHUH JIOTOBOpPa, COTJIANICHUS HJTH JII000T0
MIPEIOKEHHS, KOTOPBIE MPEIaraloTcsi K pACCMOTPEHHIO B
JTaHHOM 3a0YHOM I'OJI0COBAHHMH, U YTO B COOTBETCTBUH C
YcraBom O6miectBa u [IpaBunamu nmuctuara ['OB Bee
yieHsl CoBeTa JUPEKTOPOB MOTYT YUUTHIBATHCS MTPHU
moJIcY€Te KBOpyMa | ToJI0COBATh IO JIOTOBOPAM,
COTJIAIIICHUSIM, TPEIIOKEHIUSIM, TPEIOKEHHBIM IS
paccmoTpenust COBETY TUPEKTOPOB.

Ecnu ne 6yoem yxasano unaue unu u3 KOHmMexKcma He
crnedyem unoe, mepmunbl, ynompeoisemule 8 HACmoauem
NPOMOKOE C 3a2NA6HOU OYKEbI, UMEIOM 3SHAYEHUS,
yKazanuwie ¢ I 1occapuu cmanoapmubix mepmuHoas,
ymeepoicoénnom Komumemom no xkopnopamusnomy
ynpasnenuio u Hasnavenusm 9 nosops 2012 2. u
usmenénunom 11 noabpa 2014 2. (sepcus 1.3). JIroboe
ynomunanue DH+ 6 HACMOosAWeM NPOMOKOAe OMHOCUMCA K
Meowcoynapoonoii Komnanuu Ilyoruunomy Axyuonepnomy
Obwecmey «OH+ I'PYIIy, panee uzgéecmuomy xax En+
Group Plc, ecnu xonmexcm ne mpebyem oopammozo.

IHoBecTKA AHA:

1. O mpu3Hannm wieHoB CoBeTa quperTopoB OOIIecTBa B
Ka4ecTBE HE3aBHCUMBIX B COOTBETCTBHM ¢ [IpaBrmamu
muctunra [TAO Mockosckas bupxa

[.]

Corporate secretary of UC RUSAL, IPJSC has
performed vote counting.

DECLARATION OF INTERESTS

Pursuant to the article 23.5 of the Charter of UC
RUSAL, IPJSC (hereinafter referred to as the
“Company”) each of the member of the Board of
Directors must, at the earliest practicable time, declare
the nature and extent of his interest to the other members
of the Board of Directors if he is in any way (directly or
indirectly including but not limited to his connections
with any of his close associates) interested in a
transaction, arrangement or contract with the Company
that is significant in relation to the Company’s business;
and the interest of such member of the Board of
Directors is material.

According to article 23.5 of the Charter of the Company
and Rule 13.44 of the HKEXx Listing Rules, with certain
exclusions, a member of the Board of Directors shall not
vote (nor be counted in the quorum) on any resolution of
the Board of Directors in respect of any contract,
arrangement or any other proposal in which he or any of
his close associates has a material interest.

Pursuant to the Charter of the Company and the HKEX
Listing Rules, each of present members of the Board of
Directors confirmed by virtue of signing of the voting
ballot, that he or she was not materially interested in any
contract, transaction, arrangement or any other proposal
whatsoever proposed to be considered by the absentee
voting, and it was noted that therefore, under the Charter
of the Company and the HKEX Listing Rules, none of
the members of the Board of Directors who participated
in the voting was barred from counting in the quorum or
voting in respect of any contract, transaction,
arrangement or any other proposal whatsoever proposed
to be considered by the Board of Directors.

Unless otherwise defined or the context otherwise
requires, capitalized terms in these minutes have the
same meaning as defined in the Glossary approved by
the Corporate Governance & Nominations Committee
on November 9, 2012 as amended on November 11,
2014 (edition 1.3.). Any reference to EN+ in these
minutes is related to EN+ GROUP International public
joint-stock company, earlier known as En+ Group Plc,
in case context does not require opposite.

Agenda:

1. On affirmation of independence of members the
Board of Directors according to the Listing Rules of
PJSC Moscow Exchange

[.]
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PEHIEHUS, IOCTABJIEHHBIE HA
I'OJIOCOBAHHME, UTOI' 'OJIOCOBAHUSA U
INPUHSATBHIE PEHIEHUS ITO BOIIPOCAM
IHOBECTKM JIHA:

Bonpoc 1:

O npu3Hannyu wieHoB CoBera nupekropoB OOIecTBa B
Ka4ecTBE HE3aBHCUMBIX B COOTBETCTBHM C [IpaBrmamu
muctunra [TAO Mockogckas bupxa

Pemelme, NMOCTABJICHHOC HA I'0JIOCOBAHHE:

1. PykoBonacTBydch mpujaraéMbplM K  HAcTOSILEMY
IpoTOKONIy B KauecTBe llpmiioskeHus 1 MOTHBHPOBaHHBIM
o0ocHOBaHUEM, MpHU3HATH WwieHa CoBeTa AUPEKTOPOB, I-Ha
bepnapna 3oHHeBenbAa, HE3aBUCHUMBIM JAHPEKTOPOM
HECMOTpsI Ha  Hajauuue  (OopMasbHOrO  KpHUTEpHUs
CBSI3aHHOCTH C SYMHUTEHTOM, IIOCKOJIbKY TaKasi CBSI3aHHOCTb
HE BJIMACT HAa €ro CHOCOOHOCTh JelaTh HE3aBUCUMBIE,
00BEKTHBHBIE M JOOPOCOBECTHBIC BBIBOABI B KaueCTBE
yneHa CoBeTa IUPEKTOPOB.

HUTOI' TOJOCOBAHUA:
«3A» — 11 ronocos;

«ITPOTHB» — 0 ronocos;
«BO3JIEPXXAJIMCBhy» — 2 ronoca.

IIpunsiToe pemienue:

1. PyKOBOACTBYSCh TpWJIaraéMbiM K  HACTOSIIEMY
MpoToKody B KadecTBe Ilpuioxenus 1 MOTHBHPOBaHHBIM
o0ocHOBaHWEM, IpU3HATH WwieHa CoBeTa NUPEKTOPOB, T-Ha
bepnapna 3oHHeBenbga, HE3ABUCHMBIM  JTUPEKTOPOM
HECMOTpST Ha  Hajguuue  (QopMalbHOrO  KpHUTEpHs
CBSI3aHHOCTH C SMHUTEHTOM, TIOCKOJIbKY TaKasi CBA3aHHOCTb
HE BIUSET HA €ro CrnocoOHOCTh JeNiaTh HE3aBUCHMBIE,
OOBEKTUBHEBIE U ):[O6pOCOBeCTHBIe BbIBOJIbI B Ka4€CTBEC
yineHa CoBeTa TUPEKTOPOB.

Pemelme, MMOCTABJICHHOC HA I'0JIOCOBAHHE:

2. PyKOBOICTBYSCH TpWaraéMpiM K  HACTOSIIEMY
MpPOTOKONY B KadecTBe [IpminoxeHuss 2 MOTHUBHUPOBAHHBIM
o0ocHOBaHWEM, TpU3HATH WwieHa CoBeTa NUPEKTOPOB, Ir-Ha
Kpucrodhepa bepaxoma, HE3aBUCUMBIM  JIHPEKTOPOM
HECMOTps Ha  Hajguyue  (HOPMAaNbHOTO  KpUTEpHUs
CBSI3aHHOCTH C AMUTEHTOM, IIOCKOJIbKY TaKasi CBSI3aHHOCTh
HE BJIMSIET Ha €ro CIOCOOHOCTh JeNaTh HE3aBUCHMEIE,
OOBEKTUBHBIE M JOOPOCOBECTHHIE BBIBOJIBI B KaYECTBE
yneHa CoBeTa IUPEKTOPOB.

HUTOI'i TOJOCOBAHUA:
«3A» — 11 romocos;
«ITPOTUB» — 1 romnoc;
«BO3EPXKAJIMCb» — 1 ronoc.

DECISIONS SUGGESTED TO BE VOTED FOR,
VOTING RESULTS AND DECISIONS TAKEN ON
THE AGENDA ITEMS:

ltem 1:

On affirmation of independence of members the Board
of Directors according to the Listing Rules of PJSC
Moscow Exchange

Decision suggested to be voted on:

1. On the basis of the substantive explanation attached to
these minutes as Annex 1, to recognize the member of the
Board of Directors, Mr. Bernard Zonneveld, as an
independent director despite the formal criterion of
association with the issuer, since such association does
not influence his ability to make independent, objective
and good faith conclusions as a member of the Board of
Directors.

VOTING RESULTS:
“FOR” — 11 votes;
“AGAINST” — 0 votes;
“ABSTAINED” — 2 votes.

Decision taken:

1. On the basis of the substantive explanation attached to
these minutes as Annex 1, to recognize the member of the
Board of Directors, Mr. Bernard Zonneveld, as an
independent director despite the formal criterion of
association with the issuer, since such association does
not influence his ability to make independent, objective
and good faith conclusions as a member of the Board of
Directors.

Decision suggested to be voted on:

2. On the basis of the substantive explanation attached to
these minutes as Annex 2, to recognize the member of the
Board of Directors, Mr. Christopher Burnham, as an
independent director despite the formal criterion of
association with the issuer, since such association does
not influence his ability to make independent, objective
and good faith.

VOTING RESULTS:
“FOR” — 11 votes;
“AGAINST” — 1 vote;
“ABSTAINED” — 1 vote.
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IIpunsTOE pemenne:

2.  PykoBoACTBYsCh MpWiIaracMbIM K  HACTOSIIEMY
NPOTOKONY B KadecTBe [IpuiioskeHHsT 2 MOTHBUPOBAHHBIM
obocHOBaHWEM, NMPU3HATH WieHa CoBeTa TUPEKTOPOB, T-Ha
Kpucrodpepa bepuxsma, HE3aBHCUMBIM  JTUPESKTOPOM
HECMOTps Ha  Hajguyue  (OPMANBHOTO  KpUTEpPHUS
CBSI3aHHOCTH C SMHUTEHTOM, TIOCKOIIbKY TaKasi CBA3aHHOCTb
HE BJIMSICT Ha €ro CIOCOOHOCThH JeNaTh HE3aBUCHMEIE,
OOBEKTUBHBIC U JTOOPOCOBECTHBIC BHIBOJIBI B KayeCTBE
yneHa CoBeTa TUPEKTOPOB.

Pemelme, MNOCTABJICHHOC HA I0JIOCOBAHHE:

3. PykoBoacTByAch mpujaraéMblM K  HAcTOSILEMY
MPOTOKOIY B KadecTBe Ilpmioxenus 3 MOTHBHPOBaHHBIM
o0ocHOBaHUEM, TPU3HATH wieHa CoBeTa AUPEKTOPOB, I-Ky

l'anenckyro  Jlrommuy  IleTpoBHY, — HE3aBHUCHUMBIM
JUPEKTOPOM HECMOTPSI Ha HalTM4ue OpPManbHOTO KPUTEPHS
CB3aHHOCTHM C 3MUTEHTOM M  KOHTPOJHUPYIOLINM

aKIUOHEPOM SMUTEHTA, MOCKOJIbKY TaKas CBS3aHHOCTh HE
BIMSET HA €€ CIIOCOOHOCTh BBIIONHATH  (DYHKIIHH
HE3aBUCHMOTO HEHCIOJIHUTEIBHOTO IHPEKTOpa M JIeNaTh
HC3aBHUCHUMBIC, OOBEKTHUBHEIE U I[O6pOCOB€CTHI)IC BbIBO/IbI B
kauecTBe wieHa CoBeTa AUPEKTOPOB.

HUTOI' T'OJOCOBAHUA:
«3A» — 11 romocos;
«[TPOTHUB» — 1 romnoc;
«BO3IEPXXAJIMCb» — 1 ronoc.

IIpunsiToe pemenue:

3. PykoBoAcTByAch mpuiaraéMblM K  HACTOSILEMY
MpOTOKOIy B KaudecTBe IlpuioxeHust 3 MOTHBHPOBaHHBIM
o0ocHOBaHUEM, TPU3HATH WieHa CoBeTa AUPEKTOPOB, I-Ky

lanenckyro  Jlrogmuny  IleTpoBHY,  HE3aBUCHUMBIM
JUPEKTOPOM HECMOTPSI Ha HAJTMUKe OPMaTbHOTO KPUTEPHS
CBA3aHHOCTH C OMHUTEHTOM U  KOHTPOJUPYIOIINM

AKIMIUOHCPOM S5MUTCHTA, MMOCKOJIbKY TaKas CBA3AHHOCTL HC
BIMSIET Ha €€ CHOCOOHOCTH BBIMOJIHATH (l)yHKLII/II/I
HE3aBUCUMOI'0 HCUCIOJHUTCIBHOI'O AHUPCKTOpa W ACIaThb
HC3aBUCHMBIC, 00BEKTUBHBIE U HOGpOCOBeCTHLIe BBIBOJIBI B
kauecTBe uiaeHa CoBeTa AUPCKTOPOB.

Pemelme, MMOCTABJICHHOC HA I'0JIOCOBAHHE:

4. Onmnpenenuts W 3aduxcupoBarb coctaB CoBeTa

nupekTopoB O6mecTsa cornacHo [lpunoxenuto 4.

HUTOI'N 'OJOCOBAHUA:

«3A» — 12 romocos;

«ITPOTUB» — 1 romnoc;
«BO3AEPKXAJIMUCB» — 0 ronocos.

Decision taken:

2. On the basis of the substantive explanation attached to
these minutes as Annex 2, to recognize the member of the
Board of Directors, Mr. Christopher Burnham, as an
independent director despite the formal criterion of
association with the issuer, since such association does
not influence his ability to make independent, objective
and good faith.

Decision suggested to be voted on:

3. On the basis of the substantive explanation attached to
these minutes as Annex 3, to recognize the member of
the Board of Directors, Ms. Galenskaia Liudmila
Petrovna, as an independent director despite the formal
criterion of association with the issuer and the
controlling shareholder of the issuer, since such
association does not influence her ability to effectively
discharge the function of independent non-executive
director and to make independent, objective and good
faith conclusions as a member of the Board of Directors.

VOTING RESULTS:
“FOR” — 11 votes;
“AGAINST” — 1 vote;
“ABSTAINED” — 1 vote.

Decision taken:

3. On the basis of the substantive explanation attached to
these minutes as Annex 3, to recognize the member of
the Board of Directors, Ms. Galenskaia Liudmila
Petrovna, as an independent director despite the formal
criterion of association with the issuer and the
controlling shareholder of the issuer, since such
association does not influence her ability to effectively
discharge the function of independent non-executive
director and to make independent, objective and good
faith conclusions as a member of the Board of Directors.

Decision suggested to be voted on:

4. To determine and record the composition of the Board
of Directors of the Company according to the Annex 4.
VOTING RESULTS:

“FOR” — 12 votes;

“AGAINST” — 1 vote;

“ABSTAINED” — 0 votes.
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IIpunsitoe pemenue: Decision taken:
4. Ompenenute u 3apukcupoBats coctaB Cosera 4. To determine and record the composition of the Board
mupekTopoB O6iecTsa cormacHo Ipumoxenuio 4. of Directors of the Company according to the Annex 4.
[-] [..]
B ciyuae npomusopeuuii mexicoy eepcusimu Ha pyccKom u If there is any discrepancy between the Russian and
AHTUTICKOM SI3bIKAX, NPEUMYUIeCMEO UMeent MeKCm English versions, the Russian version of these Minutes
Ilpomoxkona Ha pycckom s3vike. shall prevail.

Ipencenareanr Cosera aupextopos / Chairman of the Board of Directors
Bepunapa 3onneBeann / Bernard Zonneveld

moamuck/signature

KopnopatuBublii cekperapb / Corporate Secretary
Bba3anos Cepreii Baagumuposuu / Sergei Vladimirovich Bazanov

MoAMucH/signature
Bolmeyka3anHoe siBJIisieTcs1 IocToBepHOii Bbimuckoii  The above is a true extract from the minutes Ne250604 of
u3 npotokoaa Ne250604 3acenanus Cosera the meeting of the Board of Directors of UC RUSAL,
aupektopoB MKITAO «OK PYCAJI», IPJSC dated 26 June 2025
AaTUpoBaHHOTO 26 uions 2025r.
KopnoparuBublii cekperapsb / Corporate Secretary
Baszanos Cepreii Baagumuposud / Sergei Vladimirovich Bazanov
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[Ipunoxenue 1

k [IpoTokomny 3ao04unoro roiocoBanust CoBera
JIUpeKTopoB ot 26.06.2025

MoTuBUpOBaHHOE 000CHOBAHUE MPU3HAHMS
KaHAuAaTa B 4wieHbl CoBeTa THPEKTOPOB
MKITIAO «OK PYCAJI» bepuapaa 3ouHeBebaa
HE3aBHCHUMbIM JHPEKTOPOM

B  pe3ynmprare  mpoBeAEHHON — NpPOBEpKH  Ha
COOTBETCTBME KaHnumatoB B wieHsl CoBera
JTUPEKTOPOB KpUTEPUSIM oTpeeTIeHUS
HE3aBUCUMOCTH  WJIEHOB  COBETa  JHUPEKTOPOB,
ycraHoBineHHbBIM  [lpaBmmamm  muctmara  I1AO

MockoBckas bupxka (manee — «Kputepum»), Obuia
BBISIBJIEHA CBA3aHHOCTHh wieHa CoBeTa TUPEKTOPOB
bepnapga  3onneBenbma ¢ MexayHapoaHOU
KOMITaHHEH MyOIUYHBIM aKIMOHEPHBIM OOIECTBOM
«O0benunenHas xomnanus PYCAJD» (manee —
«O0111eCTBOY, «DMUTEHTY).

Wnble (¢akThl CBS3aHHOCTH MO KAXAOMY U3
Kputepues xanaunata B wieHsl CoBeTa TUPEKTOPOB
Bbepnapaa 3oHHEBeNbAA HE BBISIBICHBL.

bepuapa 3oHHEBENb SABISCTCS JIUIIOM, CBSI3aHHBIM C
OMHUTEHTOM, T.K. BXomuT B coctaB CoBera
mupekropoB Ob6mectBa ¢ 24 urons 2016 roxpa, T.e.
HaunHas ¢ 26 wutonHs 2025 roma OynmeT 3aHMMATh
JIOIKHOCTH WwieHa CoBeTa qupeKTopoB Oosee 9 mer.

CaszanHocTh bepHapna 30HHEBeNnbIa ¢ DMUTEHTOM
siBJIIeTCS (hOpMasIbHOW M HE BJIMSET HA CIIOCOOHOCTD
bepnapna 3oHHeBenbaa BBIHOCUTH HE3aBUCUMBIE,
OOBEKTUBHBIE M  JIOOPOCOBECTHBIC  CYXKICHHMS,
MTOCKOJIBKY:

i. MHOTONETHMIT IPpOdhecCHOHABHEIN OoBIT bepHapaa
30HHEBENB/IAa U €0 OOIIUpHBIE 3HAHUS B 00IACTH
MEHEDKMEHTa M  KOPIOPATUBHOTO  YIPaBJICHUS
HeoOxomumbl ans addexruBHOH pabotel CoBera
TUpekTopoB u  komuteroB CoBera JMPEKTOPOB
O6mectBa. Bepnapn 30HHEBEIBT XOPOIIIO
OCBeZIOMIIEH O JiesitenbHOCTH OOliecTBa U SBIISETCS
AKTUBHBIM YYaCTHHKOM IIpoliecca ONIOHHPOBaHUS,
MpPEeIyCMaTPUBAIOIIETO  KPUTHYECKOE  HM3YUYECHHE
HE3aBUCUMBIMU TUPEKTOPAMHU MO3ULINT
MEHEPKMEHTa MO BOMPOCaM CTPATETHH Pa3BUTHUS H
nesrensHocTy OO1LEecTBa.

Annex 1

to the Minutes of the Board of Directors absentee
voting dated 26.06.2025

Substantive explanation for acknowledgement of
the candidate to the Board of Directors of UC
RUSAL, IPJSC of Bernard Zonneveld as
independent director

As a result of the assessment of compliance of the
candidates to the Board of Directors with the criteria of
independence of Board members set out by the Listing
Rules of PISC Moscow Exchange (hereinafter referred
to as the “Criteria”) the association of Bernard
Zonneveld with United Company RUSAL, international
public joint-stock company (hereinafter referred to as
the “Company”, “Issuer”) has been identified.

No other association according to any of the Criteria has
been identified with respect to the candidate to the
Board of Directors Bernard Zonneveld.

Bernard Zonneveld is a person associated with the
Issuer since he is a member of the Board of Directors of
the Company since 24 June 2016, i.e. starting from 26
June 2025, he will hold the position of a member of the
Board of Directors for more than 9 years.

The association of Bernard Zonneveld with the Issuer is
formal and does not influence ability of Bernard
Zonneveld to make independent, unbiased and good
faith judgements because of the following:

i. Long-term professional expertise of Bernard
Zonneveld as well as his profound knowledge of
management and corporate governance are essential for
efficient operation of the Board of Directors and
Committees of the Board of Directors. Bernard
Zonneveld is well-informed of the Company’s activities
and is an active participant of discussions, providing for
scrutiny of management’s views regarding the matters
of strategic development and activities of the Company.
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ii. Ilong pyxoBomctBom bepnapna 3oHHEBenbaa
KoMuTeT 1O KOpHOpaTWBHOMY YIIPAaBIECHUIO H
HazHaueHusAM mnpenoctaBiieT CoBETy IUPEKTOPOB
CYIIECTBEHHBIE  PEKOMEHIAIlMA TI0  BOMpOCaM
CTPYKTYpPBl ~ KOPIIOPAaTUBHOTO  YyNpaBICHHA B
OOmecTBe, OlEHKHM KaHAunaToB B wieHsl CoBeTa
JUPEKTOPOB W HMHBIM BOMPOCaM, BXOIIIIUM B
KOMIIETeHIINI0 KomuTeTa. bepHapn 3oHHEBENbI
Takke BXOAWT B coctaB Komwmrera mo ayaury u
Komurera mno Kommiaenc CoBeta IHUPEKTOPOB
O6mecTBa, B paboTe KOTOPHIX TaKKe IPUHUMAET
aKTHBHOE yJacTHe.

iii. Bynmyun Ilpencematenem CoBeTa AWPEKTOPOB
OmurteHTra, bepHapm  30HHEBENbI — MPUHAMAET
aKTUBHOE y4acTue BO Bcex 3acemaHusix Cosera
JHUPEKTOPOB, CTaBA IEpe] MEHEDKMEHTOM U IPYTUMH

wieHaMn CoBeTa OUPEKTOPOB  HETPUBUANIBHBIC
BONPOCHI, MPOSIBIISAS WHHUIMATUBHOCTh U aKTUBHOE
CTpeMIICHHE Y4acTBOBaTh B pa3BuTUM OOIecTBa B
JOIITOCPOYHOH MEPCIIEKTHBE.

iv. Pewenus, NIPUHUMAEMBIE beprapnom
30HHEBEIBIOM B KauecTBe wieHa CoBeTa TUPEKTOPOB
OMUTEHTa, HampaBJeHbl HE Ha COOJIOAEHUE
HMHTEPECOB OTMENbHBIX T'PYMI aKIMOHEPOB, TPEThUX
JUI WIM MEHEDKMEHTa, a Ha HMHTEPECHl CaMoro
OOmiecTBa 1 Bcex €ro akIMOHEPOB B COOTBETCTBUU CO
cTparerueii pazutust O01iecTsa.

v. Hamnune B cocraBe Cosera qupexktopos bepHapaa
30HHEBENb/1a, OAHOTO M3 NMPU3HAHHBIX JKCIIEPTOB B
BOMNpOCaX  MEHEPKMEHTa U  KOPIOPATUBHOIO
yIpaBlIeHUs, UMEET CYLIECTBEHHOE 3HAYCHHE MIJIsi
OObmectBa u Bcex ero axkuuoHepoB. HeszaBucumele
npodeccHoHANbHBIC CYXKIeHHS bepnapna
30HHEBENb/Ia BHOCAT OLIYTHMBIA BKJIAJ B Pa3BUTHE
OO6mecTBa.

vi. C (¢wuHaHCOBOW TOYKM 3peHHs bepHapn
3oHHeBenb He 3aBUcUT OoT OOmiecTBa, HaYMHAS C
2016 roga Ha IEPUOTNIECKON OCHOBE MOJITBEPKIAET
CoBery aHMpeKTOpoB OMHUTeHTa # | OHKOHTCKOU
(hoHOOBOI OMpIKe, YTO peaju3yeT CBOE ydacTHE B
CoBete nupekTOpoB B mHTepecax OOIiecTBa M He
NPEJICTABISIET HWHTEPEChl KaKUX-THOO OTAENBHBIX
akuuoHepoB OOmectBa. Ilpu u3bpanuum B CoBer
JUPEKTOPOB B Ka4eCTBE HE3aBUCHUMOTIO JAUPEKTOpa B
2016 romy bepnapn 3onHeBenbx — 00s3ayCA
uHpopmupoBath  OOmiecTBO U ['OHKOHICKYIO
dhoHIOBYrO OHMpXKYy O JIOOBIX OOCTOSTENLCTBAX,
KOTOpbIE MOT'YT IOBIIUSITh HA €0 HE3aBUCUMOCTD

vii. IIpogomxkurensHbiii cpok pabotrel B CoBere
qupektopoB OOmiecTBa SBISETCA MPEUMYIIECTBOM,
T.K. bepnapn 30HHEBETb] 3HaKOM c
OpraHU3alMOHHON CTPYKTYpPOW U HCTOPHEH pa3BUTHS
OOmecTBa.

ii. Under the leadership of Bernard Zonneveld the
Corporate Governance and Nomination Committee
provides the Board of Directors with significant
recommendations on the corporate governance structure
in the Company, assessment of candidates for members
of the Board of Directors and other issues within the
competence of the Committee. Bernard Zonneveld is
also a member of the Audit Committee and Compliance
Committee of the Board of Directors of the Company,
in which he also takes an active part.

iii. Being the Chairman of the Issuer's Board of
Directors, Bernard Zonneveld takes an active part in all
meetings of the Board of Directors, raising non-trivial
questions before the management and other Board
members, showing initiative and active desire to
participate in the development of the Company in the
long term.

iv. The decisions taken by Bernard Zonneveld as the
Issuer's Board Member are aimed not at protection of
the interests of certain groups of shareholders, third
parties or the management, but at the interests of the
Company itself and all its shareholders in accordance
with the Company's development strategy.

v. The presence on the Board of Bernard Zonneveld, one
of the recognized expert in the issues of management
and corporate governance has essential importance for
the Company and all its shareholders. Bernard
Zonneveld’s independent professional judgments make
a substantive contribution to the development of the
Company.

vi. From financial perspective, Bernard Zonneveld is
independent from the Company, starting from 2016 he
periodically confirms to the Board and the Hong Kong
Stock Exchange that he participates in the Board in the
interest of the Company and does not represent the
interests of any particular shareholder of the Company.
When elected to the Board as an independent Director
in 2016, Bernard Zonneveld undertook to inform the
Company and the Hong Kong Stock Exchange of any
circumstances that might affect his independence.

vii. A long term of work on the Board of Directors of
the Company is an advantage, since Bernard Zonneveld
is familiar with the organizational structure and history
of the Company's development.
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[Ipunoxxenue 2

k [IpoTokomny 3ao04unoro roiocoBanust CoBera
JIUpeKTopoB ot 26.06.2025

MoTuBHpOBaHHOE 000CHOBAHUE MPU3HAHMUS
kanauaaTa B wienbl CoBera aupexkropos MKIIAO
«OK PYCAJI» Kpucrogepa bepuxama
HE3aBHCHMbBIM THPEKTOPOM

B pesynbrare npoBecHHOI POBEPKH HA COOTBETCTBUE
KaHIUAaToOB B WwieHs! CoBeTa AMPEKTOPOB KPUTEPHSIM
ompejeNicHUs]  HE3aBUCUMOCTH  UICHOB  COBETa
JIUPEKTOPOB, YCTaHOBJICHHBIM [IpaBuiiaMu JUCTHHTA
ITAO Mockogckas bupika (manee — «Kpurepumn»), Opl1a
BEISIBJICHA CBS3aHHOCTH wieHa CoBeTa IHPEKTOPOB
Kpucrodepa bepuxama c MexyHapoaHoi KOMIaHUEH
My OTMYHBIM AKIIMOHEPHBIM 00111eCTBOM
«O6bvemuuennas kommanus PYCAJl» (mamee —
«O0111eCTBOY, «IMUTEHTY).

WHbIe QakThl CBA3aHHOCTH 10 Kaxaomy u3 Kpurepues
kaHauaara B wieHsl CoBeta nupekTopoB Kpucrtodepa
BepHxaMa HC BBISIBIICHBI.

Kpucrodep bepHXdM SBIIETCS JHUIIOM, CBS3aHHBIM C
OMHUTEHTOM, T.K. BXOAUT B cocTaB CoBeTa AUPEKTOPOB
MKITAO «2H+ T'PVII», xortopoe Bmageer 56.88%
aAKIIUN OO1ecTBa, T.€. SIBJISIETCS JIMIIOM,
KOHTPOJIUPYIOLUTUM DMHUTEHTA.

CeszanHocth Kpucrodepa bepuxsma ¢ OmureHTOM
sBJsieTcs: OPMAJbHOM W HE BIMSET HA CIIOCOOHOCTH

Kpucropepa bepHxoMa BBIHOCHTH HE3aBUCHMEIE,
OOBEKTHBHBIE U JTOOPOCOBECTHBIE  CYXKICHUS,
IIOCKOJIBKY:

i. Kpucrodpep bepuxsm ne nHommuupoBan MKIIAO
«QH+I'PYIID» B coctaB CoBeTa TUPEKTOPOB DOMHUTEHTA.

ii. Kpucropep bepHxsm He mnpuHHMaeT yd4acTus B
ronocoBanun B coctaBe Cosera nupekropoB MKITAO
«OH+ I'PYII» o onodpenuio cuenok ¢ OOIIecTBOM.

iii. Byayun unenom CoBeTra AMPEKTOPOB DMHTEHTA,
Kpucrtodep bepuxam nprHUMaeT akTHBHOE y4acTHE BO
Bcex 3acemannsax Coserta ampektopoB, Kommrera mo
KOPIIOPAaTUBHOMY  YIPAaBIEHUIO W  Ha3HauYCHUSM,
Komurera mno Kommaaenc u  Komurera 1o
BO3HATrPakJIEHUSIM C MOMEHTA €T0 BXOX/IEHHUS B COCTAB
CoBeTta OMPEKTOPOB U yKa3aHHBIX KOMHMTETOB, CTaBs
nepes MEHEKMEHTOM U Apyrumu uineHamu CoBeTa
TUPEKTOPOB HETPHUBHAJIBHBIE BOMPOCHI, IPOSBISSL
WHUIIMATHBHOCTH M aKTHBHOE CTPEMIICHHE Y1aCTBOBATh
B pazBuThu OO1IecTBa B 10IATOCPOYHOH MEPCIEKTHBE.

iv. Pemenus, MPUHUMAaEMBbIE Kpucrodepom
Bepuxamom B kauectBe wieHa CoBeTa JHPEKTOPOB
DMUTEHTA, HAlIpaBJICHBI HE HA COOJIOICHNE NHTEPECOB
OTJIENBHBIX TPYMIT AKIWOHEPOB, TPETbUX JIHUI] HIIH
MEHE/DKMEHTa, a Ha WHTepechl camoro OOmiecTtBa u
BCEX €r0 aKIMOHEPOB B COOTBETCTBHUH CO CTpAaTCTHCH
passutms OOmecTsa.

Annex 2

to the Minutes of the Board of Directors absentee
voting dated 26.06.2025

Substantive explanation for acknowledgement of
the candidate to the Board of Directors of UC
RUSAL, IPJSC Christopher Burnham as
independent director

As a result of the assessment of compliance of the

candidates to the Board of Directors with the criteria of
independence of Board members set out by the Listing
Rules of PJSC Moscow Exchange (hereinafter referred
to as the “Criteria”) the association of Christopher
Burnham with United Company RUSAL, international
public joint-stock company (hereinafter referred to as
the “Company”, “Issuer”’) has been identified.

No other association according to any of the Criteria has
been identified with respect to the candidate to the
Board of Directors Christopher Burnham.

Christopher Burnham is a person associated with the
Issuer since he is a member of the Board of Directors of
EN+ GROUP IPJSC, which holds 56,88% of shares of
the Company, i.e. is the legal entity controlling the
Issuer.

The association of Christopher Burnham with the Issuer
is formal and does not influence ability of Christopher
Burnham to make independent, unbiased and good faith
judgements because of the following:

i. Christopher Burnham is not nominated to the Board
of Directors of the Issuer by EN+ GROUP IPJSC.

ii. Christopher Burnham does not participate in voting
on the board of directors of EN+ GROUP IPJSC in
respect of approval of transactions with the Company.

iii. Being the Issuer's Board Member, Christopher
Burnham takes an active part in all meetings of the
Board of Directors, the Corporate Governance and
Nomination Committee, the Compliance Committee
and Remuneration Committee since his appointment to
the Board of Directors and these committees, raising
non-trivial questions before the management and other
Board members, showing initiative and active desire to
participate in the development of the Company in the
long term.

iv. The decisions taken by Christopher Burnham as the
Issuer's Board Member are aimed not at protection of
the interests of certain groups of shareholders, third
parties or the management, but at the interests of the
Company itself and all its shareholders in accordance
with the Company's development strategy.
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v. Hanmnuwme B coctaBe CoBera nupekTopoB Kpucrodepa

bepuxsma, o0AHOTO W3 TPHU3HAHHBIX JKCIEPTOB
MHUPOBOTO YPOBHS B BOMPOCAaX OTYETHOCTH M
MPO3padyHOCTH, a Takke B cdepe NpUMEHEHHS

MEepeIoBOTO  OMbITA B paboTe TOCYAapCTBEHHOTO
ammapara, OM3HEC-CTPYKTYP u
MEXIPABUTEIILCTBEHHBIX OPTaHU3allUH, €r0 COJIUIHBIMI
OmbIT paboThl B TOCYJAAPCTBEHHOM CEKTOpe, Ha
JTUTUIOMATHYECKOW CITy:KOe, a TakKe B cepe JaCTHBIX
WHBECTHIIMN, WMEET CYIICCTBEHHOE 3HAUYCHHE IS
OO0mecTBa W BCEX €ro akIMoHepoB. HeszaBucumebie
npodeccruonanbhble cyxaenus Kpucrodepa bepaxama
BHOCST ONIIYTUMBIA BKJIaJ] B YCTOHYMBOE pPa3BUTHE
OomiecTBa.

Vi. OOumpHBIE MpEeAMETHbIC 3HAHHS ¥  OIBIT
Kpucrodepa Bepuxoma mo3BomsitoT eMy 3G GEeKTHBHO
ynpasisaTe pabotorr Komurera mo Kommnaene Cosera
mupektopoB  OOmiectBa B HMHTEpecax BCEX €ro
AKIIUOHEPOB, BI)Ipa6aTBIBa$I CYIICCTBCHHLIC
pexoMeHnanuu CoBETy IUPEKTOPOB IO BOIPOCAM
YTBEPKICHUS HOJIUTUK B 00JIACTH KOMILJIACHC, a TAKXKe
yuacTBoBaTh B pabore Komurera mo KopnopaTHBHOMY
YOpaBJICHUIO W Ha3HAYCHUAM Coseta JAUPCKTOPOB
OMHUTEHTAa, BbIpa0OaThIBast CYIIECTBCHHbIE
pexomennanuu CoBeTy IUPEKTOPOB IO BOIIpPOCaM
OIICHKU KaHIUJATOB B WieHB CoBeTa TUPEKTOPOB, IO
BOIIPOCaM HE3aBUCUMOCTH WieHOB COBETa TUPEKTOPOB,
a Take B pabore Komurera mo BO3HArpakaeHUsIM
CoBera  TUPEKTOPOB  OMHUTEHTA,  BBIpadaThIBas
CyLIeCTBEHHbIE pekoMeHgaunu CoBeTy AUPEKTOPOB I10
BOIIpOCaM, CBSI3aHHBIM c (hopmHupoBaHuEM
3¢ deKTHUBHOI u MPO3pavHOit TIPaKTHUKU
BO3HATrpakJIeHUsI.

vii. C ¢punancoBoii roukn 3penus Kpucrodep bepuxom
He 3aBucut oT OOmectBa wim ot MKITAO «9H+
I'PYIl», Hauunas c¢ 2019 roma Ha nepUOIUYECKOM
ocHOBe noaTBepxkaaeT CoBeTy MUPEKTOPOB DMHUTEHTA
1 ['OHKOHTCKOM (DOHIOBOM OUpIKE, UTO PeasTu3yeT CBOES
yuactue B CoBeTe TUpEeKTOpoB B HHTEpecax ObiecTsa
Y HE TPEJCTABISET UHTEPECHl KaKUX-THO0 OTAEIbHBIX
akuuoHepoB OOmiectsa. [lpu wu3dpanuun B Coser
JTUPEKTOPOB B KadeCTBE HE3aBHCHMOTO IHPEKTOpa B
2019 romy Kpucropep  Bepuxsm  obs3ancs
uHpopmupoBath ~ OOmectB0O ©U  ['OHKOHTCKYIO
dboHmOBYIO OHMp)KY O JIHOOBIX OOCTOSATEIBCTBAX,
KOTOpBIE MOTYT HIOBIUATH HAa €r0 HE3aBUCUMOCTD.

viii. Kpucrodep bepuxam siBnsiercst [Ipeacenarenem
Cosera nmupextopoB MKITAO «3H+ I'PVID».

v. The presence on the Board of Christopher Burnham,
one of the recognized expert in the implementation of
accountability and transparency and in the
implementation of best practice in government,
corporations and inter-governmental organizations, his
sound experience in public sector, diplomacy and
private equity has essential importance for the Company
and all its shareholders. Christopher Burnham's
independent professional judgments make a substantive
contribution to the sustainable development of the
Company.

vi. Christopher Burnham’s extensive expert knowledge
and experience enable him to effectively manage the
Company’s Compliance Committee in the interests of
all its shareholders, working out substantial
recommendations to the Board of Directors on the
compliance policies; as well as to participate in the
Corporate Governance and Nomination Committee of
the Board of Directors of the Issuer, working
outsubstantial recommendations to the Board of
Directors on assessment of candidates for the Board
members, on the independence of the Board members,
as well as in the Remuneration Committee of the Board
of Directors of the Issuer, working out substantial
recommendations to the Board of Directors formation
of an efficient and transparent remuneration policy.

vii. From financial perspective, Christopher Burnhamis
independent from the Company or EN+ GROUP IPJSC,
starting from 2019 he periodically confirms to the Board
and the Hong Kong Stock Exchange that he participates
in the Board in the interest of the Company and does not
represent the interests of any particular shareholder of
the Company. When elected to the Board as an
independent Director in 2019, Christopher Burnham
undertook to inform the Company and the Hong Kong
Stock Exchange of any circumstances that might affect
his independence.

viii. Christopher Burnham is the Chairman of the Board
of Directors of EN+ GROUP IPJSC.
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[Ipunoxxenue 3

k [IpoTokomny 3a04unoro rojocoBanust CoBera
JIUpeKTopoB ot 26.06.2025

MoTHBHPOBaHHOE 000CHOBAHUE MPU3HAHUSA
KaHauaaTa B wieHbl CoBeTa TUPEKTOPOB
MKITAO «OK PYCAJI» I'anenckoit JIroxMuJibl

IleTpoBHBI HE3aBMCUMBIM TUPEKTOPOM

B pesynbrare mpoBeAEHHON OLEHKH COOTBETCTBHS
kaHaugatoB B CoBeT IUPEKTOPOB  KPUTEPUSIM
HezaBUcUMOcTH  wieHoB  CoBeTa  IHPEKTOPOB,
npexycMoTpeHHblx IlpaBunamu  nuctunra ITAO
MockoBckasi ~ Oupka  (mamee  WMEHyeMble  —
«Kpurepuny»), Oblia BbIABICHA MOTCHIUAIbHAS
cBs3aHHOCTh ['aymeHckoi Jlrogmuiel IleTpoBHBI €
MexnyHapoaHou KOMITaHUEH My OTHYHBIM
aKIMOHEPHBIM obmiecTBOM «O0benHeHHAS
Kommanust «PYCAJI»» (nanee taxxe — «O01mecTBoy,
«OMHUTEHT») H ¢ MexayHapolHOM KommaHuen
MyONMMYHBIM ~ aKIIUOHEpHBEIM  oOmectBoM  «OH+
I'PYIID» (nanee — «MKITAO «3H+ I'PYII»»).

Tl'anenckas Jlrogmuna IlerpoBHa HampaBuia B
OO0miecTBO  MOAMNHMCAHHYIO  JAEKJIapaluio  CcBoei
HE3aBUCUMOCTHU U NMOATBEpAUIa COOTBETCTBHUEC BCEM
npuMeHUMBIM  KputepusiMm, 3a  HCKIIOYEHHEM
YKa3aHHOT'O HIKE.

T'anenckas Jlrogmuna IlerpoBHa SBISETCS JULOM,
CBSI3aHHBIM C OMHUTEHTOM, TIOCKOJIbKY OHa SIBIISIETCS
yneraoM Cosera nupexktopoB MKITAO «9H+ I'PVIIy,
KOTOpOMY MpUHAISKUT 56,88% axmuit ObmiecTsa,
T.€. NI, KOHTPOJIUPYIOIIEr0 DMHUTEHTA.

T'anenckas Jlrogmuna IlerpoBHa SBISETCS JULOM,
CBS3aHHBIM C  KOHTPOIMPYIOUIMM  OMHUTEHTa
aKIMOHEPOM, TOCKOJILKY OHA SIBIAETCS PabOTHHKOM
OO6miecTBa ¢ OrpaHUYCHHOW OTBETCTBEHHOCTHIO
«balikanbckas DHepreruueckas Komnanus», kotopoe
SBIISIETCS. KOCBEHHO ITOJKOHTPOJIGHBIM JIOYEPHHUM
o6mecrsom MKITAO «3H+ I'PYII».

WHBIX KpUTEpHEB CBSI3aHHOCTH M0 KaKHUM-JINOO
Kpurepusim B orHOwmeHunn I'ameHckod Jlroamuisl
[leTpoBHBI BEISIBIEHO HE OBLIO.

CBsa3aHHOCTh TI-KH lajlleHCKOM ¢ DOMHUTEHTOM U
KOHTPOJUPYIOMNUM DMHUTEHTA aKITMOHEPOM SIBJISIETCS
(opManbHOH W HE BIUSET HAa BO3MOXHOCTH T-XKU

lanenckoit >((eKTUBHO  BBHINOJHATH  (YHKLUHU
HE3aBHUCUMOTO HEHCIIONHHUTEILHOTO JHPEKTOpa |
BBIHOCHTh HE3aBHCHUMBIE, 00BEKTHBHBIC "

,Z[O6pOCOBeCTHBIe CYKACHUA B CUITY CICAYIOUICTO:

Annex 3

to the Minutes of the Board of Directors absentee
voting dated 26.06.2025

Substantive explanation for acknowledgement of
the candidate to the Board of Directors of UC
RUSAL, IPJSC Liudmila Petrovna Galenskaia as
independent director

As a result of the assessment of compliance of the
candidates to the Board of Directors with the criteria of
independence of Board members set out by the Listing
Rules of PISC Moscow Exchange (hereinafter referred
to as the “Criteria”) the potential association of Ms.
Liudmila Petrovna Galenskaia with United Company
RUSAL, international public joint-stock company
(hereinafter referred to as the “Company”, “Issuer’’) and
with EN+ GROUP International public joint-stock
company (hereinafter referred to as “EN+ GROUP
IPJSC”), has been identified.

Ms. Liudmila Petrovna Galenskaia served a signed
declaration of independence to the Company and
confirmed the compliance with all the applicable
Criteria, save as indicated below.

Ms. Liudmila Petrovna Galenskaia is a person
associated with the Issuer since she is a member of the
Board of Directors of EN+ GROUP IPJSC, which holds
56,88% of shares of the Company, i.e. is the legal entity
controlling the Issuer.

Ms. Liudmila Petrovna Galenskaia is a person
associated with the controlling shareholder of the Issuer
since she is an employee of Baikal Energy Company
Limited Liability Company, which is an indirect
subsidiary of EN+ GROUP IPJSC.

No other association according to any of the Criteria has
been identified with respect to Ms. Liudmila Petrovna
Galenskaia.

The association of Ms. Galenskaia with the Issuer and
the controlling shareholder of the Issuer is formal and
does not influence ability of Ms. Galenskaia to
effectively discharge the function of independent non-
executive Director and make independent, objective and
good faith conclusions because of the following:

10
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i. Texymas ponb r-xu [anenckoii B rpynne MKITAO
«OH+ TPVYIl» o0ycrnoBneHa ee¢ CHEIUAIBHBIMU

3HaHUSIMK W ONBITOM B  00JaCTH  DKOJIOTHH,
palroHaIBHOTO WCTIOJTb30BaHHUS MPUPOIHBIX
peCypcoB H  OXpaHbl  OKPYXAaIOUICH  CpeJibl.

OOs3aHHOCTH W TIOJHOMOYHUS B €€ HBIHCHIHEH
JOJDKHOCTH — SIBIAIOTCA  cleuUYecKUMH U
OTIMYHUTENbHBIMU JUIS1 JAHHBIX CIIEUATU3UPOBAHHBIX
obnacreif; T-xa [aneHckas He y4acTByeT B JAPYTHX
acmeKkTax IIOBCEIHEBHOM NE€ATENbHOCTH TPYIIIBI
MKIIAO «3H+ I'PVYII».

ii. Tekymas u npexxHUe TOJHKHOCTH T-xkH [ aneHcKoi
B COOTBETCTBYIOIIMX  KOCBEHHBIX  JOYEPHHUX
obmectBax MKIIAO «3H+ I'PYII» He cBsizaHbI ¢
3alIUTOM WHTEPECOB KAKOTO-THOO0 KOHKPETHOTO
aKIHMoHepa, HE BO3HATpakJal0TCs WIn
KOMIICHCHPYIOTCI ~ KakuM-muOo  obpazom  3a
NPOJBMXCHUE HMHTEPECOB KaKOro-IM0O0 aKLMOHepa.
Hamportus, pazMep Bo3HarpaxacHus r-xu I aneHckon
OIpeliesIsICd Ha OCHOBE €€ KBaJM(UKALWH, ONbITa
paboThl, a  TakkKe  KauyecTBa  BBIIOJHEHUS
JOJKHOCTHBIX 005I3aHHOCTEH.

iii. T-xa TaneHckas He o00JagaeT KaKMMH-ITHOO
WCTIOJIHUTETIbHBIMU 170101 yIpaBIeHUYECKUMH
NOJTHOMOYHMSMH B OTHOIIEHHH  ITOBCEIHEBHOM
nesrenpHocTy rpynibl MKITAO «9H+ I'PVYID».

iv. I'-xa Tanmerckas o0agaeT OOIIMPHBIMU 3HAHUSMH
1 OoraTelM ONBITOM B OOJIACTH  DKOJIOTHH,
palOHATBHOTO HCIIONIB30BaHUsA MPUPOIHBIX
PECYPCOB U OXpaHbl OKPYKAIOIICH CPebl, KOTOPHIC
OyIyT ocOOEHHO IeHHKI B mHTepecax OO1ecTBa u ero
AKIUOHEPOB B IEJIOM.

V. I'-xa I'ayleHCKasi IpUHUMAET aKTUBHOE Y4YacTHE B
pabore CoBeta nupekTopoB u KomureTra mo oxpane
TpyJa, MPOMBIIUICHHOW OE30MacCHOCTH U 3KOJIOTHH
OO6miecTBa, TPOSIBIISII WHUIMATABY W aKTHUBHOE
JKeaHWe ydJacTBOBaTh B paszButuu (OOImiecTsa B
JIOJITOCPOYHOH MEPCTICKTHBE.

Vvi. B Toii Mepe, B Kakoil MOXKET BO3HHKHYTH JIFOOOH
(aKkTUYECKUI WM TIpennojaraeMblii  KOHQIUKT
uHTEepecoB, r-ka [aneHckas OyJeT BO3JEepKHBATHCS
OT OOCYXXIEHHS M TOJIOCOBAaHHUS MO BONPOCAM HIIH
COOTBETCTBYIOUIUM pernieHussM CoBeTa TUPEKTOPOB
Oomecrsa.

vii. T-xa TameHckas sBiseTcss HE3aBHCUMBIM
HEUCTIOMHUTENBHBIM JupekTopoM MKIIAO «3H+
I'PYID».

i. The existing role of Ms. Galenskaia within the group
of EN+ GROUP IPJSC due to her specialised
knowledge and experience in ecology, natural resource
management and environmental protection. The duties
and responsibilities in her current position are specific
and identifiable in these specialised areas, and Ms.
Galenskaia is not involved in other aspects of the day-
to-day operations of the group of EN+ GROUP IPJSC.

ii. The existing and previous positions of Ms.
Galenskaia in the relevant indirect subsidiaries of EN+
GROUP IPJSC are not related to the protection of
interests of any particular shareholder and are not
remunerated or compensated in any way for furthering
the interests of any shareholder. Conversely,
remuneration of Ms. Galenskaia was determined based
on her qualifications, experience as well as work
performance.

iii. Ms. Galenskaia does not have any executive or
management  responsibilities  concerning  daily
operations of the group of EN+ GROUP IPJSC.

iv. Ms. Galenskaia has substantial knowledge and
extensive experience in ecology, natural resource
management and environmental protection which
would be particularly valuable in the interests of the
Company and its shareholders as a whole.

v. Ms. Galenskaia takes an active part in all meetings of
the Board and the Health, Safety and Environmental
Committee of the Company, showing initiative and
active desire to participate in the development of the
Company in the long term.

vi. To the extent any actual or perceived conflicts of
interest may arise, Ms. Galenskaia will abstain from
discussing and voting on matters or relevant board
resolutions of the Company.

vii. Ms. Galenskaia is an independent nonexecutive
director of EN+ GROUP IPJSC.
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Ipunoxenne 4 / Appendix 4

Cocras Cosera nupexropo Oomecrsa / Composition of the Board of Directors of the Company

He3aBucuMpble HEMCIOJHUTEIbHbIE YWIEHbI
CoBeTa THPEKTOPOB

bepnapna 3onHeBenna

Kpucrodep bépaxom

Tumotu TOIKUHTTOH

Brnagumup YepHsBckuit

Anna Bacunenko

Jronmuna anenckas

EBrennii HBapiy

Kesun ITapkep

HeucnonnurenbHbie wieHbl CoBeTa 1MPEeKTOPOB

CeméHn MupoHOB
AmnroH Eropos

Anna MajneBuHcKast

HUcnoanureabublie wieHbl CoBeTa AUPEKTOPOB

Haranbs AnsOpexT
Enena Banosa

Esrennii Huxkutun

Independent Non-Executive Directors

Bernard Zonneveld
Christopher Burnham
Timothy Talkington
Vladimir Cherniavskii
Anna Vasilenko
Liudmila Galenskaia
Evgeny Shvarts
Kevin Parker

Non-Executive Directors

Semen Mironov
Anton Egorov
Anna Malevinskaya

Executive Directors

Natalia Albrekht
Elena lvanova
Evgenii Nikitin
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